3aKoH YKpaiHum Npo iHBeCTULiNHY AiANbHICTDb

Llen 3akKoH BU3HA4aE€ 3arasibHi NpaBoOBi, EKOHOMIiYHI Ta couiasibHi YMOBU iIHBECTULINHOT
DiANbHOCTI Ha TepuTopil YKpaiHW.

BiH cnpsiMoBaHuMin Ha 3abe3neYyeHHs PiBHOMO 3aXMUCTY NpaB, iHTepeciB i ManHa
Cy0'eKTIiB IHBECTULINHOI AiNIbHOCTI HE3aneXXHOo Big hopM BNACHOCTI, @ TAaKOX Ha
epeKTUBHEe iIHBECTYBaHHA eKOHOMIKN YKpaiHW, PO3BUTKY MiXKHApPOAHOr0 €KOHOMIYHOIr o
cniBpobiTHMLTBA Ta iHTerpauil.

Po3spin |. 3ATAJIbHI MOJIOXKEHHSA

CtaTtTa 1. IHBecTMLIl

I[HBEeCTMUiAMN € BCi BUAN MAaWHOBUX Ta iHTeNeKTyallbHUX LiHHOCTEN, WO BKJafatoThCs
B 06'€EKTN NiANPUNEMHULBKOI Ta IHWNX BUAIB AiANbHOCTI, B pe3ynbTaTi Kol
CTBOPIOETLCA NpubyToK (Aoxon) Ta/abo 4oOCAraeTbCA CoUialbHUN Ta €KOJIONIHHNN
e(ekT.

TakKMMWN LiIHHOCTAMUN MOXYTb ByTu:
KOLUTKN, UinboBi BaHKIBCbKiI BKAagW, Nai, akuii Ta iHWI WiHHI nanepwn (KpiMm Bekcenis);

pyxome Ta HepyxoMe ManHo (byauHKu, cnopyan, yCTaTKyBaHHS Ta iHLWI MaTepiasbHi
LiHHOCTI);

MaWHOBI NMpaBa iHTesNleKTyasibHOI BJIACHOCTI;

CYKYMHICTb TEXHIYHUX, TEXHOOMNYHNX, KOMEPLINHUX Ta IHWKNX 3HaHb, OPOPMIIEHNX Y
BUrNA4i TEXHIYHOT AOKYMeHTaUii, HaBUKiB Ta BUpobHMYOro goceiny, HeobxigHMX ons
opraHizauii Toro 4m iHWOro Bnay BMpobHMLUTBa, afle He 3anaTeHToBaHuX ("Hoy-xay");

rnpaBa KOPMUCTYBaHHSA 3eMelo, BOAOK, pecypcamun, byanHkamm, cnopyagamum,
obnagHaHHAM, a TakKOXX iHLWI ManWHOBI NpaBa;

iHWI UiHHOCTI.

IHBECTNLIT, WO CNPAMOBYIOTbLCA Ha CTBOPEHHSA (NpnabaHHA), PEKOHCTPYKLiO, TEXHIYHE
rnepeocHalleHHA OCHOBHUX 3acobiB, 04iKyBaHMM CTPOK KOPUCHOI eKcrnyaTauil aKnx
nepeBuLLLYE 0ANH PiK, 34INCHIOTLCA Y OpPMi KaniTalbHUX BKaAEHb.

CtatTa 2. IHBecTMLiNHA AiANbHICTD



1. IHBECTULINHOW AIANBHICTIO € CYKYNHICTb NPaKTUYHUX Oi FpOMaasiH, OPpUONYHNX
ocib i gep>kaBu WOA0 peanisauii iHBeCTUUIn.

2. l[HBeCTUUiINHa AisaNbHICTb NPOBAANTbLCA HA OCHOBI:

iHBECTYBaHHSA, LLLO 34iNCHIOETLCA rpoOMagAaHaMu, Hegep)XxaBHUMN NiANPUEMCTBaMN,
rocnogapCbKMMmM acouiauisaMm, cnislkaMmuy | TOBApUCTBaAMUN, @ TaKOXX FPOMaACLKUMMN i
penirintHuMmM opraHisauisMu, iHWWMN OPUANYHUMK ocobaMK, 3aCHOBaAHUMMN Ha
KOJIEKTUBHI BNACHOCTI;

Aep>XXaBHOrro iHBECTYBaAHHSA, WO 30INCHIOETLCA OpraHaMn aep>kaBHol Blaaun 3a
PaxyHOK KOLUTIB Aep>XaBHOro 6t04)xeTy, NO3NYKOBUX KOLUTIB, @ TAKOXX Oep>XaBHUMU
NiaANnpPMEMCTBaAMMN Ta yCTaHOBaMM 3a PaxXyHOK BNACHUX i MO3UYKOBUX KOLUTIB;

MiCL,eBOro iHBeCTYBaHHS, WO 30iNCHIOETLCA OpraHaMu MiCLLEBOIro CaMoOBpPAAYBaHHS 3a
PaxyHOK KOLUTIB MiCLeBUX BI0OXKETiB, MO3UYKOBUX KOLUTIB, @ TAKOXX KOMYHasIbHUMN
nNigNpUEMCTBaAMU Ta YCTaHOBAMM 3@ PaxyHOK BJIACHUX i MO3NYKOBUX KOLUTIB;

Aep>XaBHOI NiATPUMKN ONsa peanidauil iHBeCTULIMHUX MPOEKTIB;

iIHO3eMHOr 0 IHBECTYBaAHHS, WO 34iNCHIOETLCSA IHO3EMHUMW Aep>XaBaMu, OPUANYHNMN
ocobamu Ta rpomMagsHaMuM iIHO3EMHUX OEPIKAB;

CMiSIbHOrO iIHBECTYBAHHS, WO 34INCHIOETLCS PUONYHUMM 0ocobaMu Ta rpoMagsHaMu
YKpaiHun, opunan4Hnmm ocobamu Ta rpoMagsHaMm iHO3EMHUX Oep>KaB.

3. IHBecCcTuUinHa LifANbHICTb 3abe3neyvYyeTbCs WAAXOM peasisaulii iIHBeCTULINnHMNX
MPOEeKTIB i NpoBeAeHHS onepauin 3 KOprnopaTUBHUMUN NpaBaMun Ta iHWNMN BNOAMKN
MaNHOBUX Ta IHTeNeKTYyaNlbHNX LiHHOCTEN.

IHBECTULINHUIA NMPOEKT - Le KOMMJIeKC 3axoaiB (opraHilauinHo-npaBoBUX,
YNpPaBAiHCbKNX, aHANITUYHNX, PIHAHCOBUX Ta iIHXXEHEePHO-TEXHIYHNX), BUSHAYEHUNX Ha
OCHOBIi HaLiOHaJIbHOI CUCTEMU LiHHOCTEN | 3aBAaHb iIHHOBALIMHOIMO PO3BUTKY
HaLiOHa/IbHOI EKOHOMIKW Ta CNPAMOBAHUX Ha PO3BUTOK OKPEMUX rasny3en, CeEKTOpIB
€KOHOMIiKWN, BUPOOHNLTB, PerioHiB, BUKOHAHHA AKNUX 30iNCHIOETLCA CyD’ eKTaMum
IHBECTULINHOI OisiNIbHOCTI 3 BAKOPUCTAHHAM LiHHOCTEN BiANOBIAHO 40 MOJIOXKEHb
LbOro 3aKoHy.

IHBECTULINHNIA NPOEKT OYOPMITIIOETLCA Y BUr NI MNaHOBO-PO3PaXyHKOBUX
DOKYMEHTIB, He0bXigHMX Ta [OCTaTHIX ANA o6rpyHTYBaHHSA iIHBECTYBaHHSA, OpraHi3auii
Ta ynpaBiiHHA poboTamun 3 peani3auii NpoeKTy B MeXaX BU3HAYeHUX BapTOCTi Ta
TepMiHy noro peanisauil.

{AbB3aL 4eTBEPTUN YaCTUHWN TPETLOI CTATTi 2 BUK/IOYEHO Ha niacTtasi 3akoHy Ne 1981-
VIl Big 23.03.2017}



IHBECTULINHUIA NPOEKT, AN peani3auil AKoro Mo)e HajaBaTuUCA Oep)KaBHa
NiagTpUMKa, po3pobnsaeTbCcs B NOpPSAAKY Ta 3a POPMOIO, 3aTBEPAXKEHUMU LLEeHTPaIbHUM
OpraHoOM BMKOHaB40I Bflagwn, wo 3abesneyvye hopMyBaHHS AEPXKABHOI MOAITUKN Y
chepi EKOHOMIYHOI0 PO3BUTKY.

IHBECTUUINHUIA NPOEKT, AN peani3alii AKOro MoXke HafgaBaTuUCA Oep>XaBHa
nigTPUMKa, NMOBUHEH MICTUTN:

pestoMe (MeTa NpPoeKTy, HaNnpAMN BUKOPUCTAHHSA iIHBECTULIN, BiANOBIAHICTb NPOEKTY
CTpaTeriYyHMM NporpaMHUM LOKYMEHTaM Aep>KaBu, NPOrHo3Hi obcarn BupobHnyTBa
npoaykuii (toeapie, nocnyr), notpeba B iHBeCTULiSAX, HEOBXIAHICTb 3abe3neyeHHs
3eMeNbHOo AinsHkow abo npaBamum Ha Hei (opeHAaa, cynepdiuin, empitTes3nc) ons
peani3auii NpoeKTy, OCHOBHI MOKAa3HUKN e(heKTUBHOCTI NPOEKTY, Y TOMY 4YUCAi
eHeproeeKTUBHOCTI, BACHOBKW eKCNepTu3mM BiAMOBIAHO 00 3aKOHO4ABCTBA);

3arajlbHy XapakTepucTuKy cTaHy Ta npobsem, NoB's3aHMX 3 PO3BUTKOM 0B'EKTIB Ta
Ccyb'eKTiB IHBECTUUINHOI AiANbHOCTI (XapakTepucTuka 06'ekTiB Ta cyb'ekTiB, NpoayKuil
(ToBapiB, nocnyr), pe3ynbTaTu aHanizy puMHKIB 36yTy npoaykuil (ToBapis, nocnyr),
aHanNi3y KOHKYPEHTHOro noTeHuiany cyb'ekTa, 30KpeMa BUABJIIEHHSA MOXJINBOCTEN
pPO3BUTKY, 3arpo3 Ta npobsnem y AisnbHOCTI);

OpraHi3auinHnmM NnaH, NJ1aHN MapKeTUHIoBOI Ta BUPOBHNYOI 4iSNbHOCTI;

njaH peanisauil NpoekTy (CTPOK BBEAEHHSA B Ail0 OCHOBHUX (POHAIB, Kagpose
3abe3neyeHHs, opraHisayuinHa CTPyKTypa Ta ynpaBiiHHA MPOEKTOM, PO3BUTOK
iIHPPACTPYKTYpPWU, 3aX04mM 3 OXOPOHN HAaBKOJIMLWIHBLOIO NPUPOLHOIr0 cepenoBmLLa,
o>xepena iHaHCYBaHHSA NPOEKTY i BUNAaT 3a 3000B'A3aHHAMU Cyb'eKTa iHBECTULINHOIT
DiANbHOCTI, rapaHTIil Ta cxeMa NoBEepPHEHHS iIHBECTULLIN, SKLWO Take NOBEepPHEHHS
nepenbavyeHo NPoOeKToOM);

piHaHCcoBUI NnaH (ouiHKa (PiHAHCOBOI Ta EKOHOMIYHOT CMPOMOXXHOCTI NPOEKTY);

iHbopMaLito NPo pU3NKK NPOEKTY, 3anobi>KHi 3axoAn i CTpaxyBaHHSA PU3UKIB Y
BUMagkKax, nepenbadyeHnx 3aKoOHOM;

MPOrHO3 eKOHOMIYHOIro Ta CcouianbHOro eheKTy Bif peani3auil MPoeKTy;
MPOrHO3 HaaXxoO)XeHb 00 B )KeTiB Ta Aep>XXaBHUX LiNbOBUX (POHAIB;

NnakeT AOKYMEHTIB 3 06rpyHTYBaHHAM OLiHKM BNJINBY HA HAaBKOJIMLLHE NpupogHe
cepepnoBuLLe.

I[HBECTULIMHUK NPOEKT MOXXE MICTUTU 004AaTKOBI BiJOMOCTI 3a/1€XKHO Bi cdhepwu
OiSNbHOCTI, B AKin nepenbavya€cTbCs peanizauis NpoeKTy.



10 iIHBECTULINHOIrO NPOEKTY MOXKe BKJIIOYATUCA NpoeKT byaiBHMUTBa, po3pobneHunn
BiAMOBIAHO 00 3aKOHOLABCTBA.

Y ubOMYy 3aKOHiI TEPMIH "Aep>XaBHUN IHBECTULLIMHNIA NPOEKT" BXXNBAETLCA Y 3HAYEHHI,
HaBegeHOMY B blog)XeTHOMY KoAeKCi YKpaiHu.

4. [HBeCTMUiNHa LiANbHICTb 3 UiHHMMKX NanepaMn NPOBaAUTLCA Y NOPSAKY,
BCTAHOBJIEHOMY 3aKOHOAABCTBOM MPO PUHKW KaniTany.

6. [lep>xaBHe iHBECTYBaHHA LepPXXaBHUX IHBECTULINHNX NPOEKTIB 3 BUKOPUCTAHHAM
Aep>XaBHUX KaniTalbHUX BKNaAeHb Ta/abo KpeguTie (MNO3uMK), 3aly4YeHUX 4ep>KaBoto
abo nia gep)kaBHi rapaHTil, 30iNCHIOETLCA BiAMOBIAHO A0 BUMOI 6104)>KEeTHOro
3aKoOHOOaBCTBa.

7. MicueBe iHBeCTyBaHHSA Ta NigTpPMMKa peasisauii iHBeCTULINHUX NPOEKTIB 3a
paxyHOK KoLWTiB MicueBoro 6toaxeTy Ta/abo KpeguTiB (NO3MK), 3any4eHUX Nig mMicuesi
rapaHTil, 34INCHIOITLCA B NOPAAKY, BCTAHOB/IEHOMY OopraHamMu Bnagn ABTOHOMHOI
Pecnybnikmn Kpum, opraHamMmm MicLLeEBOro CaMOBpPSAAYBaHHSA, BiANOBIAHO 4O BUMOr
Ol00>KeTHOro 3aKoOHO4aBCTBa.

8. ep>xaBHe abo MicueBe iHBeCTyBaHHSA B 06'€EKTN NMpMBATHOI BJIACHOCTI
30iNCHIOETHCA 3a YMOBU 3aKpinseHHs B Aep>XaBHin abo KOMyHasbHin BNaCHOCTI
4aCTKW y CTaTyTHOMY KaniTani opuanyHoi ocobun, ska OTPUMYE Take iHBECTYBaHHS 3a
PaxyHOK BI0A>XXeTHUX KOLUTIB, 3aJIeXXHO Big 06CcAry BknaaeHUx iHBeCTuLin.

CtaTtTa 3. I[HHOBaUiWHA AIANBHICTDL

1. IHHOBaAUINHOW AOiA/IbHICTIO € CYKYMHICTb 3aX0A4iB, CNPSAMOBaHUX Ha CTBOPEHHS,
BMPOBaA>XEHHS, MOWNPEHHSA Ta peani3auito iHHOBaLiN BiAMNOBIAHO A0 3aKOHY YKpaiHW
"Mpo iIHHOBALiNHY AiANbHICTL" 3 METO OTPUMaAHHSA KoMepLinHoro Ta/abo couianbHOro
eheKkTy, AKi 34INCHIOITLCS WAAXOM peasi3alil iHBeCTuUIn, BK1ageHnx B 06'ekTn
iIHHOBALINHOI OisiNbHOCTI.

CtaTtTa 4. O6'€eKTH iIHBECTULiINHOI BiANBHOCTI

O6'eKTaMmM iIHBECTULINHOT AiSNIbHOCTI MOXYTb ByTK Byab-aKe MarHO, B TOMY YUChi
OCHOBHIi (poHAM | 0OBOPOTHI KOLWTW B YCiX rasy3ax eKOHOMIKW, LiHHI nanepun (KpiMm
BeKCeniB), LiSIbOBi rpOLLOBi BKJ1aAW, HAYKOBO-TEXHIYHA NPOAYKLUif, iIHTeNneKTyasbHi
LiHHOCTI, iHWi 06'eKTN BNACHOCTI, @ TaKOXX ManHOBI NpaBa.

3ab0pOoHSAETLCA iHBECTYBAHHSA B 06'€KTU, CTBOPEHHSA | BAKOPUCTAHHA AKNX He
BignoBifa€ BMMOramM CaHiTapHO-TIrEHIYHNX, padiauinHUX, eKONOrivYHKnX,
APXITEKTYPHUX Ta iHWNX HOPM, BCTAHOBJIEHMX 3aKOHOAABCTBOM YKpaliHU, @ TaKOoX
MOpYyLWYE npaBa Ta iHTepecn rpoMagsH, opnanydHnx ocib i gep>xasu, WO
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OXOPOHAKTbCA 3aKOHOM.

IHBecTyBaHHSA Ta iHaHCyBaHHA ByAiBHULUTBA 00'EKTIB XKUT/IO0BOro OyaiBHMLTBA 3
BUKOPUCTAHHAM Hefep>XaBHUX KOWTIB, 3aNy4YeHUX Big Pi3NYHUX Ta IOPUANYHNX OCib,
y TOMY 4YUCAi B YNPaB/iHHSA, MOXe 34iNCHIOBAaTUCA BUKJIIOYHO Yepe3 hoHaun
piHaHCcyBaHHA BbyaiBHMLUTBA, hoHOM onepauin 3 HEPYXOMICTHO, IHCTUTYTU CNiNIbHOIO
IHBECTYBaHHSA, @ TAaKOX LLWIAXOM eMicil LiflboBUX KopnopaTueBHMUX obnirauin,
BUKOHaHHSA 3000B'AA3aHb 3@ AKUMUN 34INCHIOETLCA WAAXOM nepepadi 06'ekta (YaCTUHM
06'ekTa) xutnosoro byaiBHUUTBA. IHWI cnocobu diHaHCcyBaHHA ByAiBHULTBA Taknx
06'eKTiB BM3HAYalOTbCH BUKJ/IIOYHO 3aKOHAMMU.

Cratra 5. Cy0'eKTHn iHBECTULiUHOI AiANBHOCTI
1. Cyb'ekTamum (iHBeCTOpaMm i yHaCHUKaMN) iHBECTULINHOT AiaNbHOCTI MOXYTb ByTn
rpoMagsiHu i opuanyHi ocobum YkpaiHn Ta iHO3eMHUX OepXKaB, @ TaKoX Aep>KaBWu.

Henep>xaBHi NeHCINHI pOHON, IHCTUTYTU CMiJIbHOr0 iHBECTYBaHHS, CTPaX0OBUKMN Ta
hiHaHCOBI YCTaHOBM - OPUANYHI 0cobn NybniyHOro NpaBa 34INCHIOTb IHBECTULINHY
DiSNIbHICTb BigMOBIAHO A0 3aKOHO4ABCTBA, L0 BM3HAYAE 0COONMBOCTI iX Oii/IbHOCTI.

2. lHBecTOpU - Cy6'€KTU IHBECTULINHOI AiSNbHOCTI, SKi NpUNMaloTb PiLLEHHS MPO
BKJTAAEHHSA BJIAaCHUX, MO3NYKOBUX i 3a/ly4eHUX MAalHOBUX Ta iHTENeKTyaJIbHUX
LiHHOCTEeN B 06'€EKTN iHBECTYBAHHS.

I[HBECTOPM MOXYTb BUCTYNaTW B pOJii BKJIAAHUKIB, KPeOUTopiB, NOKYMNLUIB, @ TaKoX
BUKOHYBaTN PYHKLiT By Ab-AKOro y4aCcHUKa iHBECTULINHOT AiafbHOCTI.

3. Y4aCHUKaMWN iHBECTULINHOT AiANbHOCTI MOXXYTb OyTK rpoMagsaHn Ta LOPUONYHI
ocobun YKpaiHu, iHWnX gep>xas, AKi 3abe3neyvyoTb peanisauito iHBeCTULIN SK
BMKOHaBLi 3aMoBJieHb abo Ha NiaCcTaBi LOPYYEHHS iHBECTopa.

CtatTa 6. 3aKOHOAABCTBO MNPO iHBECTULLINMHY AiANILHICTDb
BiZAHOCKHMN, WO BUHUKAOTb NPU 3LINCHEHHI iIHBECTULINHOT 4iANbHOCTI Ha YKpaiHi,
peryniTbCa UMM 3aKOHOM, iIHLLINMUK 3aKOHOLABYNMU aKTaMn YKpaiHu.

IHBeCTuUiNHa OisNbHICTb Cy6'eKTiB YKpaiHM 3a 1T MeXXaMn peryntoeTbC
3aKOHO0AaBCTBOM iHO3EMHOI Aep>XKaBu, Ha TepUTopil AKOT Us AiSNbHICTb 30INCHIOETHLCS,
BiANOBIAHMMN OoroBopaMm YKpaiHM, a TaKoX cneuiaslbHUM 3aKOHO4AaBCTBOM YKpaiHW.

Ocob6nBOCTI 34iNCHEHHSA IHBECTULINHOT AiSNbHOCTI Ha TepuTopii YKpaiHm cyb'ekTamun
iIHBECTULINHOI Oi/IbHOCTI, pO3TallOBaHUMK 3a MeXaMu YKpalHN, a TaKoXX Lux
cyb'ekTiB i Cy6'eKTIB YKpaiHM B 30HAX BiSIbHOrO MiAMNPUEMHULTBA Ha YKpPaiHi
BM3HAYyalTbCA crneyiajlbHMM 3aKOHO4AaBCTBOM YKpaiHw.



OcobnmBOCTI 3AiINCHEHHSA IHBECTULINHOI AiANIbHOCTI Ha TepuUTOopPii ABTOHOMHOI
Pecnybnikn Kpum Bu3Ha4vatoTbCa 3aKOHOM YKpaiHu "Mpo 0co6nBOCTi NpoBagXeHHS
iIHBECTULINHOT OiSNbHOCTI Ha TepuTopii ABTOHOMHOI Pecnybnikn Kpum".

Posain Il. 3A0IMCHEHHSA IHBECTULINHOI AIANBHOCTI

Cratra 7. NpaBa cy0'eKkTiB iHBECTULINHOI BiANBHOCTI

1. Bci cy6'eKTN iHBECTULINHOI OiANbHOCTI He3asie)XXHo Bif (hOpM BJIACHOCTI Ta
rocnofaploBaHHA MaloTb PiBHI NpaBa WoA0 34iNCHEHHS IHBECTULINHOT 4iANbHOCTI,
AKLLO iHWe He nepeabayeHo 3aKOHO4ABYMMN aKTaMu YKpaiHW.

Po3MilLeHHSs iHBeCTUUIN ¥ Byab-aKnx 06'ekTax, KpiM TUX, IHBECTYBAHHS B AKi
3abopoHeHO abo obMe)XeHO LM 3aKOHOM, iHWKMW aKTaMn 3aKOHO4ABCTBaA YKpaiHu,
BM3HAETbLCA HEBIA'EMHNUM MPaABOM iHBECTOpPaA i OXOPOHAETLCA 3aKOHOM.

2. lHBECTOp CaMOCTIMHO BU3HAYaE uini, Hanpamu, suaun n obcarun iHBeCcTunuin, 3asay4dae
ANS iX peanisauii Ha AOroBipHIN OCHOBI By Ab-AKMX YH4ACHUKIB iIHBECTULINHOI
OiSNBbHOCTI, Y TOMY YNCI WNSXOM OpraHisauil KOHKYpPCIB i Topris..

3. 3a pileHHAM iHBeCTopa NpaBa BOJIOAIHHSA, KOPUCTYBAHHS | pO3NopAaLKeHHS
IHBECTMLIAMIN, @ TAaKOXX pe3dysibTaTaMu IX 34iNCHEHHS MOXXYTb ByTn nepedaHi iHWNM
rpomMagsHam Ta opuanydHum ocobam y nopsaky, BCTAHOB/IEHOMY 3aKOHOM.
B3aeMoBiAHOCMHW NpU TaKin Nepenaydi Npas peryaTbCAa HAMWU CaMOCTINHO Ha OCHOBI
00roBopiB.

4. Ona iHBeCTyBaHHA MOXXYTb ByTn 3any4yeHi piHaHCOBI KOWTWN y BUr NS4 KpeauTis,
eMicil (Buaadi) B yCTaHOBJIEHOMY 3aKOHOAABCTBOM NOPAAKY LIHHMX Manepis i NO3MK.

ManHo iHBecTopa Moxxe ByTn BUKOPUCTAHO HUM A5 3abe3nevyeHHs noro 3060B'aA3aHb.
Y 3aCTaBy NPUNMAETbLCA TiNIbKM Take ManHo, ke nepebyBa€ y BNACHOCTI
no3myajibHUKa abo HaneXxnTb NOMY Ha NpPaBi MOBHOIO rOCMOAAPCbKOro BifaHHS, SKLLLO
iHWe He nepenbayvyeHo 3aKOHO4ABYMMUM aKTaMn YKpaiHW. 3acTaB/ieHe ManHo nNpu
NopyLUeHHI 3acTaBHUX 3060B'A3aHb MOXe B6yTun peanizoBaHo BiAMOBIAHO 00 YNHHOIO
3aKoHOOaBCTBaA.

5. IHBECTOp Ma€ NpaBo BOJIOAITU, KOPUCTYBATUCS | po3nopagXaTucs ob'ektamm Ta
pesysibTaTaMn iHBECTULIN, BKOYAYM peiHBeCTULUIl Ta TOproBebHi onepadii Ha
TepuTopil YKpalHu, BiANOBIAHO 00 3aKOHOO4aB4YMX aKTiB YKpaiHW.

Ona pep>xaBHMUX NigMNPUEMCTB, WO BUCTYNaKTb iIHBECTOPAMMN 3a MexaMun YKpaiHu Ta
AKUM BIOAKPUTO iNOTEYHUIN KpeauT, BCTAHOBJ/IIOETLCA rapaHTia No LUX iIHBECTULiAX 3
OoKy aeprxaBu.



{AB3au TpeTin YacTUHM N'ATOI CTaTTi 7 BUK/OYEHO Ha nigctasi 3akoHy Ne 1955-12 Big
10.12.91}

6. IHBecTop Ma€e npaBo Ha NnpnabaHHA HeobxigHOro NOMY MalHa y rpoMaasH i
topnanyHmnx ocib besnocepenHbLo abo Yyepes nocepeaHUKIB 3a LiiHAMM | Ha YMOBaX, WO
BM3HA4YalOTbCH 3a JOMOBJIEHICTIO CTOPIH, SKLLO L& He CynepeynTb 3aKOHO4aBCTBY
YKpaiHu, 6e3 obmexxeHHSA 3a 06CAromM i HOMEHKaTYpolo.

CtatTa 8. O60B'A3KM CYyD'€KTIB iHBECTULINHOI BiANBHOCTI
1. IHBecTOp y BMNagKax i nopsaakKy, BCTAHOBJIEHUX 3aKOHO4ABCTBOM YKpalHu,
3060B'A3aHMN:

nogaTu piHaHCOBUM OopraHaM Aekapauito npo obcarn i a)xepena 34iNCHIOBAHNX HUM
iHBEeCTuLIN;

ofep>XaTu BUCHOBOK 3 OLLIHKW BIMJINBY Ha OOBKIiNAA y BUNaAKax Ta NoOpsnky,
BCTaHOBJIEHUX 3aKOHOM YKpaiHu "l1po OuUiHKY BN/IMBY Ha O0BKinNA";

ofep)xaTu O03BiN Ha BUKOHaHHSA ByaiBenbHMX pobiT y Bunagkax Ta nopsaaky,
BCTaAHOBJIEHUX 3aKOHOM YKpaiHu "lMpo perynioBaHHA MiCTOOYAiBHOI AiaNbHOCTI",

ofep>XaTu NUCbMOBUI 3BIT eKCNepTM3n NPoekTy ByAiBHULUTBA Yy BUNnagkax Ta
nopsaky, BCTaHOB/IEHUX CTaTTel 31 3akoHy YKpaiHn "lpo peryatoBaHHS
MiCTOOYAiIBHOT OisiNbHOCTI;

ofep>XXaTu NO3NTUBHUN BUCHOBOK LAEPXXaBHOI eKCNepTU3M iHBECTULLIMHOIMO NPOeKTY Y
BMNagKax Ta nopanky, BctaHoBseHnx KabiHeTom MiHicTpiB YKpaiHu.

2. Cyb6'ekTn iHBECTMLUINHOT AiSNnbHOCTI 3060B'A3aHi:

{A63au gpyrun 4YacTuHM gpyroil cTaTTi 8 BUKAOYEHO Ha nigcTaBi 3akoHy Ne 124-1X Big
20.09.2019}

BUKOHYBATWN BUMOIM AEP>XaBHUX OpPraHiB i N0OCagoBuMX 0Cib, Wo npen'sBnsaoTbCa B
MeXXaxX IX KoMNneTeHUuil;

nofaBaTW B YCTAHOBJIEHOMY MOPSAAKY ByxrantepcbKy i CTAaTUCTUYHY 3BiTHICTb;

He fonyckaTu HegobpOoCOBICHOI KOHKYPEHLil i BUKOHYBaTW BUMOIM 3aKOHO4ABCTBa
MpPo 3aXUCT €KOHOMIYHOI KOHKYpPeHLUil;

{AB3au WOoCTN YaCTUHW APYrol CTaTTi 8 BUKOYEHO Ha nigcTaBi 3akoHy Ne 1955-12
Big 10.12.91}
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cnfavysaTu nogaTkuy, 36opn (060B'A3KOBI MNaTexi) B po3Mipax Ta y Nopsaaky,
BM3HaA4YeHNX 3aKOHaMun YKpaiHuW.

3. lna npoBeAeHHSA rocrnogapcbKol AiANbHOCTI, SsKa Nignsarae niueH3yBaHHIo,
YHYaCHUKW IHBECTULINHOI OiANIbHOCTI NOBUHHI ogep>XaTu BignNoBigHY NiLeH3ito, Wo
BUOAETbLCA B MOPAAKY, BCTAHOB/IEHOMY 3aKOHO4ABCTBOM.

CratTa 9. BigHOCMHM MiX CyD'eKTaMm iHBECTULIMHOI BiANbHOCTI

OCHOBHUM MPaBOBUM LOKYMEHTOM, AKNN PEryto€ B3aEMOBIAHOCUHMN MiXK CyB'eKTamun
iIHBECTMLINHOT AisNbHOCTI, € A0roBip (yroga) abo NnpocnekT uiHHKUX nanepis (pileHHS
NMpo eMicito LiHHNX nanepis).

YKnageHHsa [orosopis, BUbip napTHepiB, BU3Ha4YeHHSA 30060B'A3aHb, Oy Ab-AKUX iHWMNX
YMOB FoCnogapCbKMxX B3aEMOBIOHOCUH, LLLO HE CynepeYaTb 3aKOHOA4ABCTBY YKpaiHu, €
BUKJTIOYHOK KOMMNeTeHLIi€ Cy0'eKTiB iIHBECTULINHOT OiNIbHOCTI.

IHBECTYBaHHSA Ta PiHAHCYBaHHSA OAHIET KBapTUpKU B 00'eKTi Oy AiBHMLTBA KilbKOMa
iHBECTOpPaMN MOXKJIMBE BUKJTIOYHO 3@ YMOBU YKNAOEHHSA MiXK HUMU OOrOBOpPY B
NMMCbMOBI POPMI, B AKOMY BM3HAYalOTbCA YaCTKa KOXXHOrro iHBeCcTopa Ta nopsagok
BHECEHHS HUM BiaMnoOBiAHOT iHBECTULLII.

BTpy4aHHS Oep>xaBHUX OpraHiB Ta NocagoBux ocib y peanizauito 4OrosipHux
BiAHOCUH MiX Cy6'eKTaMm iIHBECTULINHOT OisNbHOCTI 3BEPX CBOEI KOMMNETEHUIl He
DOMNYyCKa€ETbCA.

CtatTa 10. >xepena ¢iHaHCyBaHHA iHBECTULINHOI OiANbBHOCTI
1. IHBeCTMLiNHaA OiANbHICTb MOXXe 34INCHIOBATUCh 3@ PaXYyHOK:

BJIACHUX PiHAHCOBUX pecypciB iHBecTopa (NMpnbyTok, aMopTuM3aLinHi BigpaxyBaHHS,
BiAWKOAYBaHHA 36UTKIB Big aBapin, CTUXIMHOIO NInXa, FPOLLIOBI HAarpoOMaa )XXeHHS |
3a0Waf>KeHHs rpoMagsH, lpuanydHnx ocidé Towo);

MO3MYKOBUX (PiHAHCOBUX KOLUTIB iHBECTOopa (obnirauii, 6aHKIiBCbKi Ta 6r04XKETHI
KpeonTn);

3a7ly4eHnx PiHaHCOBUX KOLUTIB iHBeCTopa (KOoWTW, ogep>XaHi Big npoaaky akuin,
rMarnoBi Ta iHLWIi BHECKN rpoMafsH i opnanydHmMX ocib);

B0 0KeTHUX iIHBEeCTULINHUX aCUMHYBaHb;
6e3onnaTHMX Ta 6narofinHMX BHECKIB, MOXKEePTBYBaHb OpraHisauin, nignpnemMcTB i

rpoMasiH.

Posain lll. BEP>XABHE PElrYJIOBAHHA IHBECTULLINHOI AIANIbHOCTI



CtratTa 11. LUini pep>xaBHOro peryJjiloBaHHA iHBECTULINHOI AiANbHOCTI
[ep>xaBHe perystoBaHHA iIHBECTULINHOT AiSNbHOCTI 34INCHIOETLCS 3 METO peanidauil
€KOHOMIYHOI, HaYKOBO-TEXHIYHOI | couianbHOI NONITUKMN BUXOASAHYU 3 Lifien Ta
MOKa3HMKIB EKOHOMIYHOI 0 | COUiasIbHOro PO3BUTKY YKpalHU, Aep>XaBHUX Ta
perioHanbHUX NporpamMm Po3BUTKY EKOHOMIKUK, AEeP>XXaBHOro i MicLeBux bBooXeTiB,
30KkpeMa nepepbayvyeHNxX y HUX obcaris piHaHCyBaHHSA iIHBECTULINHOI AiSASIBHOCTI.

Mpv UbOMY CTBOPIOKOTLCA MiNIbFOBIi YMOBW iHBECTOpPaM, L0 34INCHIOITb iIHBECTULINHY
DiANbHICTb Y HaMbiNbLWw Ba)KNMBUX OS89 3a40BOJIEHHSA CyCNiNIbHUX NoTpeb HanpsaMax,
Hacamnepen couianbHin cdepi, TEXHIYHOMY | TEXHOIOMNYHOMY BAOCKOHAIEHHI
BUPOOHMLTBaA, CTBOPEHHI HOBUX pobo4mnx Micub ANs rpoMansH, aki noTpebyloTb
couiaNibHOro 3axmCcTy, BNPOBaAXXEHHI BIiAKPUTTIB i BAHAXOAiB, B arponpoMuncsioBomMy
KOMIJIEKCi, B peasisauii nporpam nikeigauii Hacnigkis YopHobuabCbKoI aBapil, y
BUPobHMLTBI ByAiBeNnbHUX MaTepianiB, B rasysi OCBiTU, KYy/IbTYPU, OXOPOHH
KYJIbTYPHOI CnaglWmnHU, OXOPOHW HaBKOJIMWHbLOIO cepenosmuLa i 340p0B'S.

CratTra 12. PopMM Aep>KaBHOIro perysioBaHHA iHBECTULIAHOI OiANbHOCTI

1. lep>xaBHEe perynioBaHHS iHBECTULINHOI AiSNIbHOCTI BKJIKOYAE yrpaBiHHSA
OEep>XaBHUMUN iIHBECTULISAMUN, @ TaKOXX perystoBaHHSA YMOB iHBECTULLINHOT OifA/IbHOCTI i
KOHTPOJIb 3a 1l 34INCHEHHAM yCiMa iHBeCToOpaMu Ta y4aCHUKaMU iHBECTULINHOT
DiSAIbHOCTI.

2. YnpaB/iHHA Oep>XaBHUMU IHBECTULIAMUN 30iINCHIOETLCA OpraHaMun gep>XaBHOI Bilagu
Ta opraHamu Bnagn ABTOHOMHOI Pecnybniku KpuM Ta BKOYAE NiaHyBaHHS,
BM3HA4Y€HHS YMOB | BUKOHAHHS KOHKPETHUX AiN No iHBeCTYyBaHHIO BI0OXKEeTHUX i
no3ablog>XeTHUX KOWTIB.

3. PerynoBaHHSA YMOB iHBECTULINHOT OiA/IbHOCTI 34INCHIOETBLCS LLSAXOM:

{Ab63au gpyrun 4YaCTUHM TPETbLOI CTaTTi 12 BUKOYEHO Ha NiacTasi 3akoHy Ne 2899-111
Big 20.12.2001}

{AB3aL TpeTin YaCTUHM TPETLOI CTaTTi 12 BUKIOYEHO Ha nigcTasi 3akoHy Ne 2899-IlI
Big 20.12.2001}

nogaHHA oiHAHCOBOI 4OMNOMOrn y BUrnaai gotauin, cybcuain, cybseHuin, 6iogXeTHUX
NO3MK Ha PO3BUTOK OKPEMUX PErioHiB, rany3en, BUPOOHNLTB;

{A63au N'aTnn YaCTUHW TPETbOI CTaTTi 12 BMKNOYEHO Ha NiacTaBi 3akoHy Ne 124-1X
Big 20.09.2019; 3miHM o ab3auy N'ATOro YaCTUHM TPETbLOI CTaTTi 12 AMB. B 3aKOHI Ne
738-IX Big 19.06.2020}



3ax04iB WOA0 PO3BUTKY Ta 3aXUCTY EKOHOMIYHOI KOHKYPEHLT;

po3nep>XaBJsieHHs | npuBaTU3aLil BJ1aCHOCTI;

BM3HA4Y€HHS YMOB KOPUCTYBaHHSA 3eMJ1el0, BOAOK Ta iHWMMN NPUPOLAHMMU pecypcaMu;
MONITUKWN LiHOYTBOPEHHS;

npoBeneHHA Aep>XXaBHOI eKCNepTU3mn iHBECTULLIMHNX MPOEKTIB;

iHLLMX 3ax0AiB.

CtaTtTa 12-1. [lep>xaBHa NniaTpMMKa ana peanisauii iHBeCTULIAHUX NPOEKTIB

1. HanpsaMun iHBECTULINHOT AiSNbHOCTI, 3@ AKMMW HAaJAETLCA Aep>XaBHa NioTPUMKa ONn4

peanisauii iIHBECTULINHNX NPOEKTIB, BU3HA4YalOTbCA CTpaTeriyHMMm abo nporpamMHUMmn
OOKYMEeHTaMW, 3aTBepOXEeHUMUN B YCTAaHOBJIEHOMY 3aKOHO4ABCTBOM MOPSALAKY.

Hep>xaBHa NigTpMKa ons peanisauil iHBeCTULIMHUX NPOEKTIB HAAAETbCA LLUIAXOM:

cniBhiHaHCYBaHHA peani3auil iHBeCTULINHUX NPOEKTIB 3a paXyHOK KOLTIB
nep>xaBHOro booxeTy;

HaJaHHA BiAMOBIAHO A0 3aKOHOLABCTBA OJ15 peani3auil iHBeCTULIMHUX NPOEKTIB
Oep>XaBHUX rapaHTin 3 MeToto 3abe3nevyeHHsA BUKOHaHHSA 6boproeux 3060B’a3aHb 3a
3ano3nyeHHAMU cyb’eKkTa rocnofaptoBaHHS;

KpeauTYBaHHSA 3a PpaxXyHOK KOWTIB Aep>XaBHOro 6roaxeTy cyb’eKkTiB rocnogaproBaHHS
ONs peanisauil iHBECTULIMHUX NPOEKTIB;

noBHOI abo 4YaCTKOBOI KOMMEHCaLlil 3a paxyHOK KOWTIB Aep>XaBHOro 6roaxeTy
BiICOTKIB 3a KpeanTaMu cyb’eKTiB rocrnogaptoBaHHA oNnsa peanisauii iHBeCTULINHMX
MPOEeKTIB;

3aCTOCyBaHHS iHWKX opM, nepeabadyeHnx umm 3aKOHOM.

{YacTunHy gpyry ctaTTi 12-1 BUKIOYeHO Ha nigcTtasi 3akoHy Ne 1981-VIll Big
23.03.2017}

3. Binbip iHBECTULINHUX NPOEKTIB, AN peani3auil AKNX HaJAETbCA Aep>KaBHa
NigTPUMKa, 3L4INCHIDETLCA HA KOHKYPCHIM OCHOBI 3 YypaxXyBaHHAM pe3ysibTaTiB
OEep>XXaBHOI eKcnepTu3n, NpoBeaAeHOol BiaNoOBIiAHO A0 CTAaTTi 15 LUbOro 3aKoHy.

NMepenik LOKYMEHTIB, WO NoaatTbCa A5 TaKoro Biabopy, a TakoXX NopsAaoK Ta
KpuTepil Binbopy BCTaHOBMOWTLCA KabiHeToM MiHICTpiB YKpaiHN O/19 KOXXHOI 0O
HanpsaMy, 3a SKMM HAaLAETLCA Aep)XaBHa NiATPUMKa A1 peani3auil BignoBigHNX
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IHBECTULINHUX NPOEKTIB.

4. OCHOBHI NPUHLUWNN HagaHHA Oep>XaBHOI NiATPUMKN AN peani3auil iIHBeCTULINHNX
MPOEKTIB BU3HAYaIOTbCA 3aKOHOM.

HapnaHHsS Takol gep>XaBHOoI NiATPUMKN 34INCHIOETLCS B MOPSAAKY, BCTAHOB/IEHOMY
KabiHeToM MiHicTpiB YKpaiHu.

5. OpraHu, ski NpoBoAsATb KOHKYPCHWUI Bifbip iHBECTULINHUX NMPOEKTIB (KpiM
IHBECTULINHUX NPOEKTIB, O peani3yloTbCs 3a PaxXyHOK KOLUTIB Aep>XaBHOro oHay
perioHasbHOro po3BUTKY), NOLAIOTb LLeHTPaJibHOMY OpraHy BUKOHaB4Y0Il Blagu, Lo
3abe3nevye popMyBaHHA AEP>KABHOI MONITUKN Yy Cpepi EKOHOMIYHOI0O PO3BUTKY,
iHbopMauito Npo BiaibpaHi iIHBECTULINHI NPOEKTN 3a 3aTBEPOXKEHO HUM POPMOIO.

IHbopmMauia npo BigibpaHi oep>XaBHi iIHBECTULINHI NPOEKTN Ta iIHBECTULLINHI MPOeKTH,
AN peanisauil AKMX HaJAETLCA Aep)KaBHa NiATPUMKA, BHOCUTLCA 00 [lep>XaBHOrro
PEECTPY IHBECTULINHUX NPOEKTIB, BEAEHHS AKOro 34iNCHIOETbCA LeHTPasibHUM
OpraHoOM BMKOHaB40I Bflagwn, wo 3abesneyvye hopMyBaHHS AEPXKABHOI MOMITUKN Y
chepi EKOHOMIYHOro po3BUTKY, Y NOPSAAKY, BCTaHOBNeHOMY KabiHeTom MiHicTpiB
YKpalHu.

6. IHpopmaUuifa Wo[o iIHBECTULIMHUX NPOEKTIB ONPUIIOOHIOETHCA LWASAXOM PO3MiLLEeHHS
BUTAry 3 [lep>KaBHOr0 PeeCTpPy iHBECTULINHUX NPOEKTIB Ha OgilinHOMY Be6-CanTi
LLEHTPaZIbHOro opraHy BUKOHaBYOIl BJagu, LLO peani3ye aep>XaBHy NoniTuky y cgepi
€KOHOMIYHOIr0 PO3BUTKY.

7. LleHTpasnbHUM OpraH BUKOHABYO0I BlaAu, WO peasisye aep>XaBHy NoNiTuky y cdepi
€KOHOMIYHOIro pO3BUTKY, Ha NiACTaBi NogaHNX cyb’eKTaMm iHBECTULINHOT Oif/IbHOCTI
3BiTiB NPO CTaH (pe3ynbTaTn) peanisauil iHBEeCTULINHOro NPoeKTy, ANd peani3auil
SIKOr0 HaZlaHO Aep>KaBHY MiATPUMKY, | AaHUX [Jep>XaBHOro peecTpy iHBECTULINHNX
NpoeKTiB 3abe3neyye 30iNCHEHHS MOHITOPUHIY Ta NPOBEAEHHS aHaNi3y eeKTUBHOCTI
Oep>XaBHOI NiATPUMKN AN peani3auil IHBeCTULINHUX NPOEKTIB Ta BUKOPUCTAHHS
hep>XaBHUX KaniTallbHUX BKJlageHb Y BCTAHOB/IEHOMY HUM NOPSALKY.

Pe3ynbTaTu TakKoro MOHITOPUHIY Ta aHai3y BUKOPUCTOBYOTLCSA OpraHamMu
BVMKOHABYOI BJ1aAun Nif Yac cKnagaHHAa npoekTy [lep>xaBHoro 6roaxeTy YKpaiHu Ha
HaCTYNHUN PiK, @ TaKOX A9 popMyBaHHSA npono3nuin Ao ep>xaBHoro bioaxeTty
YKpaiHM Ha HacTynHi 6104>)KeTHi nepioan Woa0 BUAATKIB, CMPSIMOBAHNX Ha OEpP>XaBHY
NiATPUMKY ONSA peanisauil iIHBeCTULINHNX NPOEKTIB.

8. LleHTpanbHMin opraH BUKOHABYOIl BNlaaun, WO peanidye gep>xxaBHy NosiTuUKy y chepi
€KOHOMIYHOro po3BUTKY, 3abe3snevye 36epexxeHHA HUM KOHigeHUINHOT iHdopMalUil,
MOB’s1I3aHOI 3 IHBECTULINHNMU NMPOEKTaMU.



CtaTTi0 12-2 BUKJIIOYEHO

CtaTtTa 13. MopAnoOK NPUAHATTA pilleHb Lo A0 Aep>XaBHUX iHBECTULLIN
1. PilweHHsA Wwoao aep>XaBHUX iIHBECTULINHNX MPOEKTIB NPUNMatoTbCs BiAMOBIAHO A0
Ol00>KEeTHOro 3aKOHO4ABCTBA Ta LbOro 3aKOoHYy.

{YacTunHy apyry cTtaTTi 13 BMKOYEHO Ha NiacTaBi 3akoHy Ne 4218-VI Big 22.12.2011}

3. BepxoBHa Papa YkpaiHu 3aTBepO)Xye y cknagi OCHOBHMUX HanpsMiB €KOHOMIYHOr O i
couiaNlbHOro po3BUTKY Aep)xaBu 06CArn aep>xaBHUX iHBECTULIN, 30iNCHIOBAHNX 3a
PaxXyHOK KOLUTIB Aep>XaBHOro boaxeTy.

CtaTtTa 14. NOopsanokK po3MilLLeHHA Aep>XaBHONo 3aMOBJIEHHA HA BUKOHaHHSA
pobiT y KaniTanbHOMY OyaiBHULTBI

1. OpHielo i3 hopmM peanisauii nep>XaBHUX iIHBECTULIN € Aep>XaBHE 3aMOBJIEHHS Ha
BUKOHaHHSA pobiT y KaniTasbHOMY Oy AiBHULTBI.

2. [lep>xaBHe 3aMOBJIEHHSA PO3MILLYETbLCA, AK NPaBUI/I0, HA KOHKYPCHIN OCHOBI 3
ypaxyBaHHAM €KOHOMIYHOI BUMAHOCTI UMX 3aMOBJ1IeHb A4 NiANPUEMCTB Ta
opraHisauin.

3. MpuNHATTA B eKcnayaTauito 06'eKTiB ep>XaBHOro 3aMOBJIEHHSA MPOBaAUTbLCA B
nopsaKy, Wo BM3Ha4YaeTbca KabiHeTom MiHicTpiB YKpaiHu.

CratTa 15. lep>kaBHa eKcnepTu3sa iHBeCTULiIMHUX NPOEKTIB

1. O60B’A3KOBIN Oep)XaBHIN eKCnepTusi NiANaraloTb iIHBECTULINHI MPOEKTU, L0
peani3ylTbCs i3 3aNy4eHHAM B6I0AXKETHNX KOLWTIB, KOWTIB Aep>XaBHUX NiANPUEMCTB,
YyCTAHOB Ta OpraHisauin, a TakKoXX 3a PpaxyHOK KpeauTiB, HagaHuX Nig gep>XaBHi
rapaHTil, IHWKX OpM Aep >KaBHOI MNiATPUMKKN A9 peani3auil iHBeCTULINHNX NMPOEKTIB,
nepenbavyeHnx LM 3aKOHOM, KPiM iIHBECTULINHUX NPOEKTIB, WO 34INCHIOITLCSA Ha
yMOBaXxX Oep>XaBHO-MPMBATHOrO MapTHEPCTBA, Y TOMY 4YUCAi Y POPMi KOHLECI,
MPOEKTIB, AKi peani3ytoTbCA Yy paMKaX BUKOHAHHSA Aep>XaBHUX LiIbOBUX Nporpam 3
eHeproeekTUBHOCTI Ta 06’ekTiB ByaiBHULTBA, WO CNOPYOXKYOTbCA
(PEKOHCTpPYOOTBLCSA) i3 3aNyHEeHHAM KowTiB PoHOY eHeproeeKTUBHOCTI, Ta KpiM
iIHBECTULINHUX NPOEKTIB i3 3HAYHUMMN iIHBECTULISAMU, WO peani3yTbCsa BigNOBIAHO A0
3akoHy YKpaiHu "Tpo gep>kaBHy NiATPUMKY iHBECTULINHUX NPOEKTIB i3 3HAaYHUMN
iHBeCTuMUiaMn B YKpaiHi.

2. ep>xaBHa ekcnepTum3a iHBECTULINHNX MPOEKTIB NPOBOANTLCS B NOPALAKY,
BCTaHoB/ieHOMY KabiHeToM MiHicTpiB YKpaiHU, KpPiM iIHBECTULINHUX NPOEKTIB, L0
peani3ylTbCA 3a PpaxXyHOK KOLWWTIB Aep>XaBHOro oOHOY perioHasibHOro po3BUTKY.
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IHBECTULINHI MPOEKTW, L0 peani3yloTbCA 3a PaxXyHOK KOLWTIB Aep>XaBHOro ooHay
perioHanbHOro po3BUTKY, NiaNAraloTb po3rasaay BianosigHO Ao 6104XKETHOro
3aKOHOOaBCTBa.

3. lep>xaBHa ekcrnepTunsa iHBECTULINHNX NMPOEKTIB NOBMHHA BPaxoBYBaTU OLIHKY
€KOHOMIYHOT e(peKTUBHOCTI

CrtaTtTa 16. PerynioBaHHA iHBeCTULiNHOI aianbHOCTi BepxoBHolo Papoto
ABTOHOMHOI Pecnybniku Kpum Ta opraHaMmm MicueBoro camoBpsifyBaHHSA
BepxoBHa Paga ABToHOMHOI Pecnybnikm Kpum Ta opraHu mMicLeBoro caMoBpsiayBaHHS
Yy MeXaX CBOIX MOBHOBa)X€Hb 3[iNCHIOTb perystoBaHHS iIHBECTULINHOI OiANIbHOCTI Ha
CBOIV TepuTopii, B TOMY YUCJIi LWJIAXOM MOrog>XeHHSA MUTaHb NPO CTBOPEHHHA
BUPOOHMYINX i couianbHNX 06'EKTIB, BUKOPUCTAHHA NPUPOOHUX pecypciB cyb'ekTamu
iIHBECTULLINHOI OisAJIbHOCTI.

{YacTunHy gpyry cTtaTTi 16 BMKAOYEHO Ha niacTaBi 3akoHy Ne 1955-12 Big 10.12.91}

CtaTtTa 17. LLiHOYyTBOpPEHHS B iHBECTULIMHIN AiANbHOCTI

BapTicTb npoaykuii, pobiT i nocnyr y npoueci iHBeCTULINHOT AigIbHOCTiI BU3HAYaETbLCA
3a BiZlbHUMU LiHaMK | TapudamMn, B TOMY HYUCAI 3a NiACYMKaMn KOHKYpPCIiB (Topris), a y
BUNagkax, nepenbadyeHnx 3aKOHO4aBYMMU aKTaMN, 3a AepP>KaBHUMKU (piKCOBaHUMU Ta
perysboBaHUMU LiHaMu i Tapudamu.

BapTicTb 6yaiBHMLUTBa BU3HAYAETLCA Ha NiACTaBi 3aTBEPAXXEHUX LLEHTPaSIbHUM
OpraHoOM BMKOHABY0I Biagu, wo 3abesneyye popMyBaHHA Ta peanidye Aep>XaBHY
noniTuky y cgepi bynisHnyTBa, MicTobyayBaHHA Ta apXiTEKTYPU, KOLUTOPUCHUX HOPM
i HOpMaTMBIB 3 LiHOYTBOPEHHS Y ByAiBHULTBI, 9Ki € 060B’A3KOBUMM Nif 4ac
30iNCHEeHHA byaiBHMUTBa 06’eKTIiB (KpiM aBTOMOBISIbHUX AO0pPIr 3arasibHOro
KOPUCTYBaAHHSA) i3 3aNy4eHHAM B100)KeTHUX KOWTIB, KOWTIB AE€PXKABHUX i
KOMYHaJIbHUX MiANPUEMCTB, YCTAHOB Ta OpraHisauin, kpeauTis, HagaHUX Nig
Aep>XaBHi rapaHTii. BapTicTb 6yaiBHMLUTBaA, PEKOHCTPYKLUIiT, PEMOHTY Ta YTPUMaHHS
aBTOMObGINIbHUX OOpPIr 3arajlbHOr0 KOPUCTYBaHHSA BU3HAYa€ETLCS Ha NiACTaBi METOAWK i
npaBwJ, 3aTBEPAXXEHUX LEeHTpasllbHUM OpraHoM BUKOHaBYOIl Bfagw, Wwo 3abe3neyye
hbopMyBaHHSA Ta peanisye fep)xaBHy NoaiTUKY y cepi LOPOXKHBOIo rocrnofapcTaa.

Po3ain IV. TAPAHTII MPAB CYB'EKTIB IHBECTULLIMHOI AIAJIbHOCTI | 3AXUCT
IHBECTULLINA

CtaTtTa 18. NapaHTii npaB cyb'eKTiB iHBEeCTULINHOI AiANBHOCTI
1. lep>xaBa rapaHTye CcTabiNbHICTb YMOB 34iNCHEHHSA IHBECTULINHOI AiiNbHOCTI,
honep>XaHHsA nNpas i 3aKOHHUX iHTepeciB il cyb'ekTiB.



YMOBM O0roBOPIB, YKNAAEHUX MiXK CyB'€KTaMK iHBECTULINHOI AisNbHOCTI, 36epiratoTb
CBOIO YMHHICTb Ha BeCb CTPOK Ail LMX LOroBOPIB i y BUNagKax, Koau nicns ix
YKJNlaLeHHS 3aKOHO4aBCTBOM (KpiM MOAaTKOBOIro, MUTHOIO Ta BaJIlOTHOrO
3aKOHOaBCTBA, @ TaKOXX 3aKOHOAABCTBA 3 NUTaHb NiLeH3yBaHHA NEBHUX BUAIB
rocnoAaapCbKol Aif/IbHOCTI) BCTAaHOBJIEHO YMOBMU, WO NOripWwyloTb CTaHOBMULLLE
cyb'ekTiB abo 0bMeXyIoTb X NpaBa, AKLWO BOHW He LiALWAN 3roan rnpo 3MiHy yMOB
[0rosopy.

2. [lep>xaBHi opraHu Ta Ix NnocanoBi ocobu He MaloTb NpaBa BTPY4YaTUCH B AiNIbHICTb
Cyb'eKTiB IHBECTUUINHOI AiANbHOCTI, KPiM BUNAAKiB, KOJIM TaKe BTPYYaHHSA
DOMNYCKAETbCA YYNNHHUM 3aKOHO0ABCTBOM i 30INCHIOETLCA B MeXXax KoMneTeHUil unx
opraHiB Ta nocagosux ocib.

HixTo He Mae npaBa obMe)XyBaTW rnpasa iHBeCTopiB Y BUbopi 06'eKTIB iHBECTYBaHHSA,
3a BUHATKOM Bunapgkis, nepenbayvyeHnx umm 3aKOHOM.

Y pa3i npunHAaTTa gep>xaBHUMK abo iHWMMK OpraHaMn aKTiB, WO NOPYLUYOTh NpaBa
iHBECTOpPIB i Y4aCHUKIB IHBECTULINHOI AisNbHOCTI, 36UTKK, 3aBAaHi cy6'ekTam
IHBECTULINHOT AiANbHOCTI, NiANAratoTb BiAWKOALYBAHHIO Y MOBHOMY 06CA3i Lumn
opraHamMmu. Cnopwu npo BiAWKOAYBaHHSA 30UTKIB PO3B'A3YIOTbCA CYA0M.

CtaTtTa 19. 3axXMcCT iHBecTULlin

1. 3axucCT iHBECTUUIN - Le KOMMJIeKC OpraHi3auinHnX, TeXHIYHUX Ta NpaBOBMX 3aX0L4iB,
CNPsAMOBaHUX Ha CTBOPEHHS YMOB, SIKi CpUsA0Tb 36epe)xeHHIo iHBeCcTuLin,
OOCSArHEHHIO LiNli BHECEHHS iHBECTULIN, ePeKTUBHIN AiANbHOCTI 06'EKTIB iHBECTYBaHHS
Ta peiHBeCcTyBaHHS, 3aXUCTY 3aKOHHUX NpaB Ta iHTepeciB iHBECTOpPIB, Y TOMY 4Yuchi
rnpaBa Ha oTpUMaHHA NpuUbyTKyY (Aoxony) Bifg iHBECTULIN.

[ep>xaBa rapaHTYeE 3aXUCT iIHBECTULIN He3aNeXXHOo Bif ()OPM BJIACHOCTI, @ TaKOX
iIHO3eMHUX IHBECTULIN. 3aXUCT iIHBECTMLin 3abe3nedvyyeTbCs 3aKOHO4ABCTBOM YKpaiHu,
a TAaKOXX Mi>)KHapOo4AHUMW O0roBopamMum YKpaiHu. IHBeCcTopaM, y TOMY YUCAI IHO3EMHUM,
3abe3nevyyeTbCsa PiBHOMPABHUN PEXNM, L0 BUKJIIOHAE 3aCTOCYBaHHSA 3axoiB
ONCKPUMIHALINHOIO XapakTepy, aki Morav 6 nepewkoanTn ynpasaiHHIO
IHBECTMLIAMN, TX BUKOPUCTAHHIO Ta NikBigauil, a TakoxX nepenbadvyatoTbCs YMOBMU |
NopsiLOK BUBO3Y BKJIAAEHUX LIHHOCTEN | pe3ysibTaTiB iHBECTULIN.

3 MeTolo 3abe3nevyeHHs CNPUATANBOro Ta CTabisibHOro iIHBECTULIMHOMO pPeXnMy
Aep>XaBa BCTAHOBJIOE Aep)KaBHI rapaHTil 3aXUCTy IHBECTULIN.

[ep>xaBHi rapaHTil 3aXUCTy IHBECTULIN - LLe CUCTeMa NPaBOBUX HOPM, AKi CNPAMOBaHI
Ha 3aXUCT IHBECTULIN Ta He CTOCYTbCA NUTaHb (PiHAHCOBO-rOCNOAAPCLKOI AiA/IbHOCTI
YYaCHUKIB iIHBECTULINHOI AiANbHOCTI Ta cniaTu HUMK NoaaTKiB, 36opiB (060B'A3KOBMX
nnaTexis). [lep>XaBHi rapaHTii 3aXUCTy iHBECTULiN He MOXYTb ByTn ckacoBaHi abo



3BY>XEHi CTOCOBHO iHBECTULUIW, 34INCHEHNX Yy Nepion Ail LMX rapaHTin.

2. IHBecCcTuuUii He MoXyTb ByTn 6e3onnaTHO HauioHani30BaHi, pekBi3oBaHi abo 00 HMX
He MOXYTb ByTK 3aCTOCOBaHI 3axoAu, TOTOXHI 3a Hacnigkamun. Taki 3axoam MOXYTb
3aCTOCOBYBATMCA JiNLLE Ha OCHOBI 3aKOHO4AaB4YMX aKTiB YKpalHU 3 BiAWKOAYBAHHAM
iHBeCTopy B NOBHOMY 00cA3i 36UTKIiB, 3anofidHNUX y 3B'A3KY 3 NPUNMUHEHHAM
IHBECTUUINHOT AianbHOCTI. MopafoK BiawKoayBaHHA 36UTKIB iHBECTOPY BU3HAYaAETLCA
B 3a3HAaYeHUX aKTax.

BHeceHi abo npuabaHi iHBeCcTopaMu LiNbOBI BaHKIBCbKI BKAaAmW, akLUii Ta iHLWI LiHHI
nanepu, nnaTtexi 3a HabyTe MmanHO abo 3a opeHAHI NpaBa y pa3i BUIYYEHHS
BiANOBIAHO OO0 3aKOHO4AB4YMX aKTiB YKpalHW BigLWKOLOBYOTbLCSA iHBECTOPaAM, 3a
BUHSATKOM CYM, LLIO BUSABUINCA BUKOPUCTaHUMK abo BTpavyeHUMUN B pe3ynbTaTi gin
caMux iHBeCTopiB abo BYMHEHMX 3a X y4acTIo.

3. Cnopwu, Wo BUHUKAOTb B pe3ynbTaTi 34INCHEHHS IHBECTULINHOT fif/IbHOCTI,
po3rnafalTbCs BiANoBiAHO cyaoM abo TpeTencbKnm cynom.

4. lHBeCcTuUii MOXYTb, @ Y BUNagkax, nepeabavyeHnx 3aKOHO4aBCTBOM, MatloTb ByTu
3aCTpaxoBaHi.

CratTa 20. BipnoBipanbHicTb CybD'ekTiB iIHBECTULiIMHOI AiANBHOCTI

Mpwn Heponep>XaHHI AoroBipHNX 3060B'A3aHb CyH'EKTU iIHBECTULINHOI AiANbHOCTI
HeCyTb MaMHOBY Ta iHWY BiAMOBIAaNIbHICTb, NepenbayeHy 3aKOHO4ABCTBOM YKpaiHM i
YKJa4eHNMN 0OroBOpaMu.

CnnaTa wTpadiB i HEYCTOMOK 3a NOPYLUEHHA YMOB 40r0BOPIB, @ TAKOX
BiALWKOAYBAHHSA 3aBAaHUX 30UTKIiB HE 3BiJIbHAKOTb BUHHY CTOPOHY Bi BUKOHAHHSA
3060B'sA3aHb, AKLLO iHWe He nepenbadyeHo 3akoHOM abo AOroBoOpoM.

CratTta 21. YMOBM NPUNUHEHHA iIHBECTULIMHOI AiANbHOCTI
3ynnHeHHsa abo NPUNUHEHHS iIHBECTULINHOI AiANbHOCTI MPOBAANTLCA 3a PiLLEHHAM:

iHBECTOpIB, MPY LbOMY iIHBECTOPW BiALWKOAOBYOTb 30UTKN y4aCHUKaM iHBECTULINHOT
OiANbHOCTI;

NMpaBOMO4YHOIO Oep>XaBHOIo OpraHy.

PilLueHHA nep>XaBHOro opraHy nNpo 3yrnuHeHHa abo NpUNUHeHHs iIHBECTULINHOI
[iANbHOCTI MOXKe ByTU NPUNHATO 3 TaKUX MPUYUH:

AKLLO 11 MPOAOBXEHHS MOXXe NMPU3BECTM 00 NOPYLIEeHHSA BCTaHOBJIEHNX
3aKOHOAABCTBOM CaHITApPHO-TIMNEHIYHNX, apPXITEKTYPHMX, EKOJIOMHHNX Ta IHWNX HOPM,



npas Ta iHTepeciB rpoOMagsaH, PUANYHUX OCib i Aep>xaBu, WO OXOPOHAKTLCA
3aKOHOM;

Oro0JIOLEHHS B YCTAHOB/IEHOMY 3aKOHOM MOPSAAKY iHBecTopa BaHKPYyTOM BHACAiIO0K
HEeNJIaTOCMPOMOXXHOCTI;

CTUXINHOro NNXa;

3anpoBaf>XeHHSA HaA3BUYaNHOro CTaHy.

CratTa 22. Mi>xkHapoAaHi Aorosopu

AKLWO MI>KHAPOOHUM 00roBOPOM YKpaiHM BCTAHOBJIEHO iHWI nMpaBwua, HixX Ti, WO

MICTATLCA B 3aKOHOLABCTBI MPO iIHBECTULINHY AiANIbHICTb YKPAIHMN, TO 3aCTOCOBYIOTbLCA
npasuaa Mi>XHapo4HOIro A4OroBopy.
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